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on capnallzed software expenditures by business, NPISH, and government. Prior to
this revision, software expenditure was considered intermediate nondurable consumption
in the busmesa sector and final consumption in NPISH and general government. Analo-
gously, after the 14th revision in 2013, the BEA treats the expenditures by businesses,
NPISH, and the government for R&D and those by private enterprises for the creation of
entertainment, literary, and artistic originals (henceforth, artistic originals) as investment
in the form of durable capital, that is, no longer as business expenditures in intermediate

ozt o oo . .
o h 'A& We study the behavior of the ULS. labor share over the past 90 years. We find that ~
F-FRE.TI0H 2, AEFLRN. E I 7SR, 4 4 the observed decline of the labor share is entirely explained by the capitalization of
i f FLEClE ety ‘11: %-0 intellectual property products in the national income and product accounts. .
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